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Bill Type and Number:  Ordinance 2011-371
Introducer/Sponsor:  Council President at the Request of the Mayor

Date of Introduction:  June 14, 2011
Committee(s) of Reference:  F; RCD
Date of Analysis:  June 16, 2011
Type of Action:  Appropriation
Bill Summary:  This bill appropriates $425,000 from the City’s foreclosed and vacant property registrations to provide $100,000 to the City’s Foreclosure Intervention Program and $325,000 to the City’s Homebuyer Counseling Program.  Authorization is given for the Mayor, or designee, and Corporation Secretary to execute necessary documents and take further action to effectuate the purposes of this ordinance.  Provision is made for the carryover of appropriated funds from year to year until the funds are expended.
Background Information:  Funding recipients under the Homebuyer Counseling Program include Community Homeownership Center ($30,000); Family Foundations ($179,500); Habitat for Humanity of Jacksonville ($30,000); Jacksonville Urban League ($35,500); and, Wealth Watchers ($50,000).  Funding Recipients under the Foreclosure Intervention Program include Jacksonville Area Legal Aid ($63,750) and Wealth Watchers ($36,250).
Policy Impact Area:  Housing and Neighborhoods; Foreclosure Intervention
Fiscal Impact:  Undetermined; $425,000 is appropriated by this ordinance
Analyst:  Campbell
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